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Abstract
This research aims to estimate the required minimum lump sum for retirement, to

assess the adequacy of savings in provident funds and to analyse the factors affecting the
achievement of savings adequacy in provident funds (PVD). Based on the survey of average
expenditure of 810 retirees who used to work in private or state owned enterprises and the
brainstorming via the focus group seminar of 226 current PVD members, the findings show that
the required minimum lump sum in the sufficiency level ranging from 2.2 million Baht to 13.4
million Baht. The retirees who are female and live in Bangkok should have minimum lump
sum greater than those are male and live outside Bangkok. However, there are only 26 percent
of respondents can reach the adequacy of expenditures after retirement from PVD. The factors
affecting the achievement of such objective are pension, the level of salary, the annual growth

rate of salary and the employer’s contribution rate to PVD.

Keywords: Minimum lump sum for retirement, Provident fund, Achievement of adequate

retirement savings
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