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Original article

An assessment of social return on investment for model of health
tourism for elderly under the Philosophy of Sufficiency Economy

Pattama Lophongpanit*™= , Waratip Kankarn**
*Community Health Program, Faculty of Public Health, Ubon Ratchathani Rajabhat University
**Nursing Program, Faculty of Nursing, Ubon Ratchathani Rajabhat University

= pattama.l@ubru.ac.th

Abstract

This study aims to analyze costs and social return on investment (SROI) of the health tourism project
for the Elderly under the philosophy of sufficiency economy ( The health tourism project). It is a mixed method
of exploratory sequential research design divided into 2 parts. The first part is qualitative research using content
analysis to finding out what is the costs and social value outcome from the stakeholders. Then in the second
part, the researchers take information from the first part to create a research tool to quantitatively collect the
data from 30 informants who meet the inclusion criteria. Qualitative data were collected by in-depth interviews,
and quantitative data by using questionnaires from January 2018 to January 2020. The data has been analyzed
to calculate the SROI ratio and interpret the amount of social value created per 1 Thai Baht (THB) of investment.

The results showed that the key social value outcomes from the health tourism project is the participants
change their health behavior. They can reduce the probability of complication of their diseases as diabetes
mellitus and hypertension. So, it can save health expenditure in the public sector and household. The SROI
ratio is 4.21: 1 THB. It means that 1 THB on investment can generate a social value of 4.21 THB in return.

Hence, the health tourism project is worth the benefit of the investment.

Keywords: Health tourism, social return on investment
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Discount rate

Deadweight Attribution
30 % 60 % 30 % 60 %
1.75 % 5.03 2.87 4.83 2.76
2.0% 5.02 2.87 4.82 2.76
25% 5.0 2.85 4.80 2.74
3.0% 4.97 2.84 4.78 2.73




